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. PKF Al-Bassam

QY chertered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE SHAREHOLDERS OF JIL ALDAF ALAJIL COMPANY
A JOINT STOCK COMPANY

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS an)

OPINION

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Jil Aldaf Alajil Company (the “Company”) as at 31 December 2025, and its financial
performance and its cash flows for the year then ended in accordance with International Financial
Reporting Standards that are endorsed in the Kingdom of Saudi Arabia and other standards and
pronouncements issued by Saudi Organization for Chartered and Professional Accountants (“SOCPA”).

We have audited the financial statements of the Company, which comprise the following:

The statement of financial position as at 31 December 2025;

The statement of profit or loss and other comprehensive income / (loss) for the year then ended;

The statement of changes in equity for the year then ended;

The statement of cash flows for the year then ended; and

The notes to the financial statements, comprising material accounting policy information and other
explanatory information.

et

. PKF Al-Bassam

‘ Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE SHAREHOLDERS OF JIL ALDAF ALAJIL COMPANY
A JOINT STOCK COMPANY

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS 2/3)

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR THE
FINANCIAL STATEMENTS

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards that are endorsed in the Kingdom of Saudi
Arabia and other standards and pronouncements issued by the SOCPA and Regulations for Companies and
the Company’s Bylaws and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance, i.e. the Board of Directors, are responsible for overseeing the Company’s
financial reporting process.

BASIS FOR OPINION

‘We conducted our audit in accordance with the International Standards on Auditing that are endorsed in
the Kingdom of Saudi Arabia. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial statements section of our report. We are
independent from the Company in accordance with the International Code of Ethics for Professional
Accountants that are endorsed in the Kingdom of Saudi Arabia that are relevant to our audit of the
Company’s financial statements and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

MATERIAL UNCERTAINTY RELATED TO GOING CONCERN

‘We draw attention to Note 3.2 in the financial statements, which states that the Company has accumulated
losses as of 31 December 2025 amounting to SR 37.47 million (31 December 2024: SAR 24.59 million)
resulting in equity deficit of SAR 32.35 million (31 December 2024: SAR 19.47 million). Additionally, the
Company’s current liabilities exceeded its current assets by SAR 11.81 million as at 31 December 2025 (31
December 2024: SAR 19.57 million). These conditions indicate that a material uncertainty exists that may
cast significant doubt on the Company’s ability to continue as a going concern. Our opinion is not modified
in respect of this matter.

OTHER MATTER

The financial statements of the Company for the year ended 31 December 2024 were audited by another
auditor who expressed an unmodified opinion on those financial statements dated 7 Ramadan 1446H
corresponding to 7 March 2025.
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AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with International Standards on Auditing that are endorsed in the Kingdom of Saudi Arabia
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the International Standards on Auditing that are endorsed in the
Kingdom of Saudi Arabia, we exercise professional judgement and maintain professional scepticism
throughout the audit. We also:

% Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal control.

¥ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.
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. PKF Al-Bassam

‘ Chartered Accountants
INDEPENDENT AUDITOR’S REPORT

TO THE SHAREHOLDERS OF JIL ALDAF ALAJIL COMPANY
A JOINT STOCK COMPANY

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS @B

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS (Continued)

¥ Conclude on the appropriateness of management’s use of the going concern basis of accounting and
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company’s to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

L]

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

PKF Al-Bassam
Chartered Accountants

—  lEm .

Fahad Saleh Alhathal

Certified Public Accountant
License No. 680

Riyadh, Kingdom of Saudi Arabia
6 Dhul Qidah 1447H
Corresponding to: 23 April 2026
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JIL ALDAF ALAJIL COMPANY
(Joint Stock Company)

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2025

(All amounts in Saudi Riyals unless otherwise stated)

ASSETS

Cash and cash equivalents
Prepayments and other receivables
Account receivables

Property and equipment

TOTAL ASSETS

EQUITY AND LIABILITIES

EQUITY

Share capital
Accumulated losses
Actuarial reserve

TOTAL EQUITY

LIABILITIES

Account payables

Accrued and other payables

Advance against shares

Financial facilities

End of service indemnities

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

As at 31 December 1 January

bl i ﬂlezs(z:ed) ﬂlezs(z:ed)
6 128,605,703 14,066,258 129
7 3,686,306 3,989,555 230,523
8 206,776,978 35,809,546 -
9 636,315 645,167 201,808
339,705,302 54,510,526 432,460
10 5,120,001 5,120,001 5,120,000
(35,827,901)  (24,594,019) (7,381,540)
11 (157,038) - -
(30,864,938)  (19,474,018) (2,261,540)
12 307,286,335 35,360,662 -
13 551,243 313,866 14,000
14 33,340,000 27,765,000 2,680,000
15 28,217,247 10,000,000 -
11 1,175,415 545,016 -
370,570,240 73,984,544 2,694,000
339,705,302 54,510,526 432,460
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JIL ALDAF ALAJIL COMPANY
(Joint Stock Company)
STATEMENT OF PROFIT OR LOSS

FOR THE YEAR ENDED 31 DECEMBER 2025
(All amounts in Saudi Riyals unless otherwise stated)

2024
Note 2025 (Restated)

Revenue 18 31,009,013 7,443,552

Cost of revenue 19 (5,702,355) (1,836,319)

Finance cost 20 (2,939,583) (214,030)

Total transactional cost (8,041,938) (2,050,849)

Gross profit 22,367,075 5,392,703

Operating (expenses) / income

General and administrative expenses 21 (23,269,919) (12,362,811)

Selling and marketing expenses 22 (2,936,031) (8,035,145)

Impairment losses on account receivables 8 (8,012,184) (2,398,823)

Other income 23 1,217,177 191,597

Net operating loss before zakat (11,233,882) (17,212,479)

Zakat charge for the year 24 - -

Net loss for the year (11,233,882) (17,212,479)
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2025
(All amounts in Saudi Riyals unless otherwise stated)

2024
Note 2025 (Restated)

NET LOSS FOR THE YEAR (11,233,882) (17,212,479)
OTHER COMPREHENSIVE INCOME
Items that will not be reclassified subsequently to profit or
loss:
Actuarial loss on end of service indemnities 11 (157,038) -
Other comprehensive loss for the year (157,038) -
TOTAL COMPREHENSIVE INCOME FOR THE YEAR (11,390,920) (16,629,870)

J=aJl dadls
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JIL ALDAF ALAJIL COMPANY 2 > ‘
(Joint Stock Company) I ~
STATEMENT OF CHANGES IN EQUITY CL&U. e 997
FOR THE YEAR ENDED 31 DECEMBER 2025 o -

(All amounts in Saudi Riyals unless otherwise stated)

Actuarial Accumulated

Share capital reserve losses Total equity
Balance as at 1 January 2024 — audited 5,120,001 - (7,381,540) (2,261,539)
Impact of adoption of Full IFRS - - - -
Balance as at 1 January 2024 — restated 5,120,001 - (7,381,540) (2,226,481)
Net loss for the year - - (17,212,479) (17,212,479)
Other comprehensive loss for the year - - - -
Total comprehensive income for the year - - (17,212,479) (17,212,479)
Balance as at 31 December 2024 — restated 5,120,001 - (24,594,019) (19,474,018)
Net loss for the year - - (11,233,882) (11,233,882)
Other comprehensive loss for the year - (157,038) - (157,038)
Total comprehensive income for the year - (157,038) (11,233,882) (11,390,920)
Balance as at 31 December 2025 5,120,001 (157,038) (35,827,901) (30,864,938)
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JIL ALDAF ALAJIL COMPANY

(Joint Stock Company)

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2025
(All amounts in Saudi Riyals unless otherwise stated)

CASH FLOWS FROM OPERATING ACTIVITIES
Net operating income before zakat

Adjustments for:

Impairment losses on account receivables

Finance cost

Finance income

Depreciation on property and equipment

Provision for end-of-service benefits

Changes in working capital

Account receivables

Prepayments and other receivables

Account payables

Accrued and other payables

Advance against shares

Cash generated from operating activities
End of service benefits paid

Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment
Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from financial facilities

Repayment of financial facilities

Proceeds from share capital

Finance cost paid

Finance income received

Net cash generated from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of the year

Cash and cash equivalents at the end of the year

wlisail dasls
i 2]

2024

Note 2025 (Restated)
(11,233,882) (17,212,479)
8 8,012,184 2,398,823
20 2,939,583 214,030
23 (1,213,703) (191,597)
9 315,406 164,354
13 599,927 518,486
19,515 (14,108,383)
(179,579,616) (38,208,369)
1,343,977 (3,759,032)
271,925,673 35,360,662
231,371 299,866
5,575,000 25,085,000
99,521,926 4,669,744
11 (152,647) -
99,369,279 4,669,744
13 (306,554) (607,713)
(306,554) (607,713)
15 39,568,638 10,000,000
15 (22,337,835) -
- 1
(1,927,058) (187,500)
172,975 191,597
15,476,720 10,004,098
114,539,445 14,066,129
14,066,258 129
128,605,703 14,066,258
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